
 
 

SOBHA LIMITED 
REGD & CORPORATE OFFICE: ‘SOBHA’, SARJAPUR – MARATHALLI OUTER RING ROAD, BELLANDUR POST, 

BANGALORE – 560103, INDIA 
CIN: L45201KA1995PLC018475 | TEL.: +91 80-49320000 | FAX: +91 80 49320444 | www.sobha.com 

Date: August 08, 2024 

The Deputy Manager 

Department of Corporate Services 
BSE Limited 

PJ Towers, Dalal Street 

Mumbai – 400 001 
Scrip Code: 532784 & 890205 

The Manager 

The National Stock Exchange of India Limited 
Exchange Plaza, Plot No C/1, G Block 

Bandra Kurla Complex 

Mumbai – 400 051 
Scrip Code: SOBHA & SOBHAPP 

 

Dear Sirs/Madam(s), 
 

 

Sub: Regulation 30 of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (the ‘Listing Regulations’) -Outcome of Board 

Meeting held on August 08, 2024   
 

 
With reference to the above subject, the Company hereby informs that the Board of Directors of the 

company, at their meeting held today, i.e., Thursday, August 08, 2024, inter alia transacted the following 

items of business: 
 

Financial Results 
 

Considered and approved the Unaudited Standalone and Consolidated Financial Results for the quarter 

ended June 30, 2024, along with the Limited Review Report. 

The copies of aforesaid Financial Results along with the Limited Review Reports are enclosed herewith as 
“Annexure – I” 

 

Appointment of two Independent Directors 
 

Based on the recommendation of the Nomination and Remuneration Committee, Considered and approved 
the appointment of Mr. Subba Rao Amarthaluru, DIN: 00082313, and Mr. Gopal B Hosur, having DIN: 

08884883 as Additional Director(s) in the capacity of Non-Executive Independent Director(s) of the 
Company, subject to the approval of Members of the Company. 

 

The details as required under Regulation 30 of the Listing Regulations read with SEBI Circular 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, are enclosed herewith as “Annexure – 

II”. 
 

Completion of tenure of Two independent Directors 

 
Took note of the completion of terms of Mr. Ramachandra Venkatasubba Rao, (DIN: 00061599) and Mr. 

Anup Sanmukh Shah, (DIN: 00317300) as Non-Executive Independent Director(s) of the Company. The 
Board places on record its sincere appreciation and gratitude for the contribution made by the directors 

during their association with the Company. 



 
 

SOBHA LIMITED 
REGD & CORPORATE OFFICE: ‘SOBHA’, SARJAPUR – MARATHALLI OUTER RING ROAD, BELLANDUR POST, 

BANGALORE – 560103, INDIA 
CIN: L45201KA1995PLC018475 | TEL.: +91 80-49320000 | FAX: +91 80 49320444 | www.sobha.com 

The details as required under Regulation 30 of the Listing Regulations read with SEBI Circular 

SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, are enclosed herewith as “Annexure – 

III”. 

Appointment of cost auditors for the financial year 2024-25:  

Considered and approved the appointment of M/s. Gudi Srinivasa & Co., Cost Accountants as the Cost 

Auditors of the Company and approved the remuneration payable to them for the financial year 2024-25. 
 
Shareholders approval through Postal Ballot: 

Considered and approved to conduct postal ballot for seeking approval of shareholders for the appointment 

of Mr. Subba Rao Amarthaluru, (DIN: 00082313) and Mr. Gopal B Hosur, (DIN: 08884883) as Non-Executive 
Independent Director(s) of the company and August 9, 2024, as the cut off date for the postal ballot.  

 

Reconstitutions of the Committees: 

Considered and approved the reconstitution of the below-mentioned committees: 

 

• Audit Committee 

• Nomination, Remuneration and Governance Committee 

• Corporate Social Responsibility Committee 

• Risk Management Committee 
 

The details of the reconstitution of the Committee are enclosed herewith as “Annexure – IV”. 
 

The meeting of the Board commenced at 02:00 P.M. and concluded at 05:00 P.M 

 

The above information is also available on the website of the Company i.e. www.sobha.com. 

 

We request you to take the information on record. 

  
Yours sincerely, 

 
 

FOR SOBHA LIMITED 
 
 

 
 

Bijan Kumar Dash 

Company Secretary & Compliance Officer 
Membership No. ACS 17222 
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Bagmane Tridib, Bagmane
Tech Park, C V Raman Nagar,
Bengaluru
560093

T +91 80 4243 0700
F +91 80 4'126 1228

lndependent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results of the
Company pursuant to lhe Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

To the Board of Directors of Sobha Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results ('the Statement')
of Sobha Limited ('th€ Company') for the quarter ended 30 June 2024, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended) ('Listing Regulations').

2. The Statement, which is the responsibility of the Company's management and approved by the Company's
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in lndian Accounting Standard 34, lnterim Financial Reporting ('lnd AS 34'), prescribed under
Section 133 of the Companies Act, 2013 ('the Act'), and other accounting principles generally accepted in
lndia and is in compliance with the presentation and disclosure requirements of Regulation 33 of the Listing
Regulations. Our responsibility is to express a conclusion on the Statement based on our review

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, Review of lnterim Financial lnformation Performed by the lndependent Auditor of the Entity, issued by
the lnslitute of Chartered Accountants of lndia. A review of interim linancial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audil conducted in accordance with
the Standards on Auditing specified under Section 143(10) of the Act, and conseguently, does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.
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4. Based on our review conducted as above and the consideration of the review reports of the other auditors of
the partnership firm referred to in paragraph I below, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognilion and measurement
principles laid down in lnd AS 34, prescribed under Section 133 of the Act, and other accounting principles
generally accepted in lndia, has not disclosed the information required to be disclosed in accordance with the
requirements of Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

5. We draw attention to Note 5 to the accompanying Statement that explains that during the previous years, the
Company had entered into a joint development agreement ('JDA') in which the counter party, i.e. land owners
had obtained a license for sening up a residential township on land parcels. The license is based on lhe
Bilateral Agreement which was enlered into between the land owners and District Town and Country Planner
(DTCP), Haryana and is govemed under the development policy of Haryana Development and Regulation of
Urban Areas Act, 1975 (HDRUAA).

ln respect ofthis transaction, the Enforcement Direclorale ('ED') after due investigation has filed a complaint
with Adjudicating Authority, Prevention of Money Laundering (.AA-PML'), alleging certain inegularities in the
manner of allotment and pricing of certain plots under this project by the Company, with respect to the terms
and conditions ofthe license and HDRUAA regulations and also non-payment of concemed charges pursuant
to the change in beneficial interest, resulting in provisional attachment under the Prevention of Money
Laundering Act, 2002 ('PMLA') of land parcels with value of t 2,016.05 million held by Technobuild
Developers Private Limited (TDPL) over which the Company has absolute rights through a Memorandum of
Understanding entered with TDPL as explained in the said note.

During the previous year, AA-PML had passed an order confirming the provisional attachment of aforesaid
land parcels and the Company has duly filed an appeal before The Appellate Tribunal against the AA-PML
order under Section 26 of the PMLA. The management, based on its overall assessment and independent
legal opinion obtained, believes that these transactions have been carried out in accordance with all the
applicable laws and regulations and lhe said bilateral agreement. Pending outcome ofthe ongoing regulatory
proceedings including the duration of such proceedings and recoverability of land advance given against such
provisionally attached { 2,016.05 million land parcels is presently uncertain.

Our conclusion is not modified in respect of this matter.

6. We draw attention to Note 8 of the accompanying Statement regarding lhe search operation carried out by
the lncome Tax Department ('the department') al various business premises of the Company and certain
other group companies during March 2023. During the previous year, the Company had received demand
orders from the department for AY 2016- 17 and AY 2022-23, in respect of disallowances of certain expenses
and addition of certain incomes, against which during the cunent quarter, the Company has filed an appeal
before the Hon'ble Commissioner of lncome Tax (Appeals), Bengaluru. Given the uncertainty and pending
outcome of the legal proceedings, the Company, considering all available records and facts known to it
including the independent legal review and opinion from external legal counsels obtained by it, has
determined that no adjustments are required to the Statement in respect of the aforesaid demand orders.

Our conclusion is not modified in respect of this matler.

7. We draw attention to Note 10 of the accompanying Statement, which describes the information security
incident on 04 August 2024, involving a ransomware attack experienced by the Company, including the steps
taken by the management in response to the incident. While this incident does not impact the financial results
for the quarter ended 30 June 2024, lhe overall implication of this information security incident is presently
not ascertainable.

Our conclusion is not modified in respect of this matter
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8. The Statement includes the Company's share of net profit afler tax of < 10.79 million and total comprehensive
income of< 10.79 million forthe quarter ended 30 June 2024 in respectofone partnershipfirm, whose interim
financial information have not been reviewed by us. This interim financial information has been reviewed by
anoth€r auditor whose review report has been fumished to us by the managemenl, and our conclusion in so
far as it relates to the amounts and disclosures induded in respecl of such partnership firm is based solely
on the review report of such other auditor.

Our conclusion is not modified in respect of this matter with respect to our reliance on the work done by and
the report of other auditor.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N5000'13

MANISH Disir.rt lisned by
MANISH (IJMAB

KUMAR AGRAw^L

AGRAWAL*.T'-1T#

Uanish Agrawal
Partner
Membership No. 507000
UDIN: 24507000BKOHPV2431

Bengaluru
08 August 2024
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Particulars

3 montfis €nded
30.06.202{
IUnauditsdl

Pr,eceGding 3
montfis endcd

31.03.2024
[R€fer ]{ote l(b)I

Con€spondlng
3 months ended

30.06.202:t
lUnaudiEdl

YeareriH
31.03.2024
[AudiEd]

1

2

3

4

5

6

7

I

9

10

Income
(a) Rarenue from operatbns
(b) Other incorne

Total lncome

Exp€mes
(a) Land (includirE development rights) and related cost
(b) Co6t of materials consurned
(c) furdlase of project materiab
(d) ChangEs in inyenbries of building materiiils, land sbck (including

developrnent riJhts), uork in progr€ss and finished goods

(e) Sub-co.ruactor co6t
(Q Emp@ee benefits o<pense
(g) Finan@ costs
(h) D€precEtbn and amortisatbn oeense
(i) Other expenses

folal expcmes

Prdt b€ilbr€ tax (1-2)
Tax expense

(a) Cun€nt tax
(b) Tax adjustments relatirE to eariier lrear
(c) Defefl€d bx credit

TGI tax ergense

Mt for t'le perlod/year (3-4)

ottrer conrprehenCve income
Items that will not be reclassifi€d to profit or loss

Re.measurernent gains / (losses) on defined benefrt plan

In@me tax relating to abore
fotal odt€romprcfiensare ancom€ /(lcs), netof tax

TGI omprdrensive lncome for tlre Friod/year (5+6)

PaiJ-up equity share capital
(Face value per share - I 10)

Other equity

Eamings per share (EPS) - (in f)
Basf and diluted EPS (not annualised for the quarters)

6,332.33
323.73

7,ffi.10
306..1o

8,890.17
338.71

30,919.48
1,306.97

5.655.06 7,945.50 9,228.88 3L226.45

10,378.76
fiz.69

7,451.47
(11,909.12)

2,283.U
929.58
525.11

193.81
1,070.93

1,165.43

640.2l8
2,38L.43

(2,183.63)

2,243.61
918.10
581.64
194.69

t,673.70

255.12
729.U

2,s92.57
960.03

1,909.21
796.05

595.49
773.07

1,095.81

2,32s.s?
2,890.49
9,8s5.90

(4.680.34)

9,198.15
3,526.20
2,399.10

741.43

5,284.95

6,52!6,27 7,855.45 9.107.19 31.542.a1

1z,,79

447.34

(,m1.93)

91.05

493.55

($2.29\

121.59

88.54

(47.18)

583.64

1,175.95
11.87

(970.87)

39.41 31.26 41.45 2L7.95

90.:t8

4.35
(1.09)

59.79

1.84
(0..16)

3.s9
(0.90)

80.2t /t65.69

(16.79)
4.23

3.26 1.38 2.59 (12.s6)

93.54

948.46

0.95

61.17

948..r5

0.53

42.92

948.216

0.85

453,13

9#.46

22,630.81

4.91

*

AL'o
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Statement of sbndalone unaudiEd financial r€sults fur the quarEr endcd 30 lune 2024
llobsl

l(a)'The standalone unaudited financial resulB, for the quarter endd 30 June 2024 harre been prepared in accordance with the recognitirn and rn@surement
pri.rciples hid down in the applkable Indian Accourting Standards (Ind AS) as prescribed under Sectirr 133 of the Companir Act, 2013 (The Act) read with

rele\rdnt rules ttrereunder and in tenns of Reguhtbn 33 of tfle SEBI (Usting Obl(?ations and Disclcure RequiremenE) Regulatbns, 2015. TtEse standabne

unaudited financial results have been rcvieu,ed and recommended by the Audit Committee and appro\€d by the Boad of Directors at their rneeting heH on 08

August 2024.

(b) The figur€s fur the quarEr ended 3l Mardt 2024 are the bahndrE fEures Hween the audited figures in respect of the full financial )@r ard the puHistd
unar.rdited y€ar b date figurcs upto third quarter of the previous financial year. Abo the figures upb the end of Ole third quarter were only ]e\rie!,red and not
subject to audit.

(2) The StauJbry auditors of the Company have canial out limited review as rcquired under Regulatbn 33 of SEBI (ListirE Obligations and Disclosure Requirernents)

Regulatixls 2015 of the abve stardabne unar.rdited financhl results for the quarter ended 30 June 2024 and have issued an unmodified review report,

(3) Ihe afor€saij sbndabne unaudited financial resulE are avaihue on the Companyt !,\.ebsiE w.sobha.com and on the uEbsite of BSE Limited
(M.b6eindia.com) ard Natioml Stock ExchangE of India Limited (www.nseindia.com).

(4) Stardalone segment wase reyEnue, re$lts, segtn€nt assets and liatillties
Based on ttE "managernent approach" as defined in Ind AS 108 - Operating Segmenb, the Chief Operating Decision Maker (CoDM) e\raluaEs the Company's
performance ard allocates nesources based on an anatysis of various performane indicatoB by business segrnenB. Accordirply, informtbn has been presenH
alorU tircse business segrnents viz., Real estate and Contractual and rEnufuuring business. Details of standabE segrrEnt-wise revenue. resuhs, asseB aM
liabilities b given below:

Particulars

3 mont rs ended
30.05.2024
IUnaudiEd]

Pr€ceedlng 3
montfis ended

31,03.2024
lRefier llote l(b)l

correspondlng
3 months ended

30.lr.202|:1
fUnaudibdl

Yearend€d
31.03,2024
lAudiEdI

(I) Segment revenue
Real estate
ContrachJal and rnanufacturing

Iotal
L€ss: Inbr segment revenues

4,518.36
2,2t1.44

s.896.83
2,107.74

7,139.6
2,M9.75

23,504.30
8,800.89

6,72!r,aO
(3q7.47\

&0o4,57
(3U.471

9,189.6r
(29r,.4\

32,:1O5.19
(1.38s.71)

5,332.33 7,64,J.10 8,890.17 30,919.48

(u) Segment resutts
Real estate
Contractual and rnanufacturing

Less: Finance @sts
Less: Otnr unallocabh ependiture
Add: Sharc of prfit in a subEiliary parflership firm
Add: Unallocable finance and other income
PYdt before tax

559.41

263.37

822.78
(szs.11)
(373.24)

10.79

t94.57
L29.79

89s.50
255.45

1,151.06
(s81.54)
(749.91)

4.09

267.45

91.05

t,u2.44
100.74

,,143.lt
(sgs.49)
(ss3.60)

16.28

111.32
121.59

3,990.74
767.14

4,757,44
(2,399.10)
(2,648.70)

43.40

930.16
643.64

(IU) S€gment asrets (#)
Real6tate
Contractual and rnanufacturing
unallocated assets

Total assets

720,709.07
8,522.9

77.275.96

108,030.86

8,078.19
15.757.99

102,041.38

8,45L.27
12.130.9s

108,030.85
8,078.19

L5.757.99

t4/0.,50r,6, 131,867.04 122"623.fi 131,857,04

(IV) Segment liabili6€s (#)
Real estate
Contrachlal and fiEnufacturing
unallocated lhbilities

Total llaHllti6

97,449.57
2,022.4t

23,362.79

82,396.3s
6,t24.&

t9,766.82

6,132.92
5,611.53

27,3U.95

82,396.35
6,174.fi

19,7ffi.8?
122.4?4.77 LO4.247.77 99.129.50 LO8.28r.71

(#) Capibl employed = Segrnent assets - Segment liabilities
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Statement of standalone unaudited financial results for the ouarter sd€d 30 lune 2024

(5) The Company had entercd into a Joint Development Arranqernent with certain land owneG in Gurugram, Haryana, in eadier years. In respect of this transaction,
the Enfurcement Direcbrate CED) after due investigatbn has filed a comphint with AdjudfatirE Authority, Pre\rentbn of Money Laundering CM-PML), alleging
certaan ineguhrities in respect of the rnanner of allotment and pridng of certain plots under this project or payment of applkable fees and charges by the
Company or tfle landoilners, with respect to the terms and corditions me{tioned in the devebpment policy of Haryana Development and Reguhtbn of Urban
Areas Act (HDRUM), 1975 and ttle bihteral agreernent between the land owners and Direcbrate of Town and Country Planning, Hanfdna (DTCP) resultirE in
provisbnal attachnEnt under the Pr€ventbn of Money Laundering Act, 2002 CPMLA) of land parcels with value of t 2,015.05 million, held by Technobuild
Der/elopers Private Limited rIDPL). The Company has enM into a Memorandum of Urderstanding CMoti) with TDPL for acquiring land parels usirE advances
extended by tte @mpany. As per the Mol.r, TDPL and iB affiliates cannot transfer land parels without prior appro\ral of the Company and the Company has

absoluE rEhts over land parcels ilquired by TDPL and its affilhtes acquired from such ad'i"ance given ry tfle Company.

During the previxjs years, the Company was in receifr of Show C-ause Notie (SCN) under the PMI-A from AA-PML and the Company had duly filed detailed
responses b allegatbns rEde in SCN. However, AA-PMLA has passed an order confirmirE the prwisimal attadrment of the aforesaU land parceb and tfle
Company has duly filed an appeal beforc The Appellate Trihrnal against the M-PML oder under Section 26 of the PMLA.

The rnanagernent, based on its overall assessrnent and independent legal opinim obbined, belie/es that these transactions have been carid out in accordance
with all the applkable hws and regulati:ns and 6le sau bihteral agrBernent and has not identified any adverse nEteri.il impact to ttle standabne unaudited
financial r€sulB as at 30 June 2024 or br earlier petuds including the rc@verability of hnd advane given against zuch prwbirnally attached t 2,016.05 million
land parcels held by TDPL.

(5) In earlier years, one of tfe customers of Sobha Assets Prirrate Limited (SAPI-), a wholly owned subsUiary of the Company has terminated a project development
contsact entered by it and dernanded compensatbn of { 2,956.13 million in addition to forfeiture of { 227.32 millbn performan@ guaGntee and I 25.00 millbn of
depGits alleging that SAPL has not commenced the contract work The carryinq ralue of abrcsail project rehted assets/r€cei\rdbks as at 30 lune 2024 in the
book of the Company aM SAPL is I 24.10 million and t 330.00 millim respectively. SAPL has filed arbit'ation petitbn before the arbitator challenging the
terminatixr and its grounds, agEinst Ule custorner towards hrsiness l6s and ottEr receivables. The Company based on its overall assessment and indeperdent
legal opinim, believes that the aforesaid termination is illegal and will not have any adverse impact to the standalone unaudited financial resulE and accordingly no
pro\risbn has been rnade.

(7) In eadier years, the Company, during the process of renewal of fire dearanes for one of the project, pro@r€d by an entrusted person, bund the fire NOC and fir€
clearan@s submitEd b lcal municipal body to be dektive. On be@ming aware of this fact, the Company had immedhtely taken remedhl steps and obtained
reneu,ed fire NOC and fire clearanes, which were Blen resubmitted wi$ the local municipal body for regularization. Hoirs/er, th€ local municipal body had passed

an order dated 21 January 2023 revoking/cancellirE the rnodified sanction plan ('Plan') and occupancy certificate COCJ for the project, based on a complaint being
filed upon ry one of the unit holdeIs of such project. The Company had imrnediately filed an appeal with KanEtaka A[pellate Tnbunal CKAT) challengirE the
above order, and KAT had passed an interim order dated 1 February 2023 granting stay of revocation/cancellation of Phn and OC.

During the prsrbus )€ar, the Chief Metropolitan Magistrate ('CMM'), BengEluru, has passed an order dated 19 Sefiember 2023 Cimrugned orden to rcgister a
calendar case fur the offences punishable under Indian Penal Code CIrc) agEinst tire Company and few emplo/ees of the Company, based on a separate
@mphint fild with the CMM by the aforementbned unit holder. The Company has filed a petitbn befure Hm'tle High court of Kamirtaka prayirE for quashing of
the complaint, the impugned order and tfle cahndar case, wherein, the HEh court of lGmataka has passed an interim order dated 11 October 2023 staying the
imBJgned order and the calendar case. The rnanagement, based on its overall assessrnent and indeperdent legEl @inim obtained. believes tlat all€gEtions made
by tfe unit hoHer are baseless, false and not susbinable and the imp:gned order suffers from arbib-ariness and lhble to be quashed under section €2 of the code
of crimiml pocedure, 1973. Ac@rdinSv, the Company belie\res that outcome of the abo\re proceedings will not result in any adverse impact on B|e stardalone
unaudited financial results.

(8) The Incorne Tax DepartnEnt Cthe Departrnent') conducted a Seardr under Sectkxr 132 of the InconE Tax Act CIT Act) Cthe Search") on the Company and
certain group companies during March 2023. The Company and certain group companies at the tirne of search and subsequently has co-opected with ttle
department and regponded to Ble necessary chrificatbns, data and details as sought by the DepartnEnt. The Company has recei\€d notices under Section 142(1)
of the IT Act for the AssessrrEnt Years (AY) 201t16, AY 2017-18, AY 201&19, AY 201920, AYn20-21 and AY 2027-22, calling for infonrEtion which the
rnanagement has provided to ttle DepartnEnt.

Additionally, during the y€Err ended 31 Mardr 2024, trc Company has recei'red dennnd orders for AY 201G17 under Section 147 read with Section 143(3) and
Sectioo 1ul8B of the IT Act, daH 29 Mardr 2024 raising a demand of 1131.23 (sub6equently reduced to Nil vide rectification order under Sectim 154 of the IT Act,
dated 14 May 2024 on account of adjustment of crcdit under Hbn 115JAA of the IT Act of tax pail in earlier yeaB) and AY ZO22-2i under Section 143(3) of the
IT Act, dated 30 Mar$ 2024 raising a dernand of {326.83 (zubeequently reduced to {320.70 millbn vk e rectificatkm order u/s 154 of the IT Act dated 25 July

2024), by disallowing certain expenses and addirE certain incomes during sudr periods, against whicfi the Company has filed an appeal on 29 April 2024 before
the Honble Commissioner of Incorne Tax (Appeals), Bengaluru ICIT appeals),

While ttle uncertainty o(ists regardirE the outcornes of the legal proceedings, the nEnagernent of the Company has evaluated the demand orders after consuering
all avaihble recods and iacts kno!{n to it and based on an independent leqBl review and opinion from extemal legEl councils and believes that the Company can

succeed in the appeals filed against the aforesaid dennnd orders and accodingly has not identified any adjustments to the cunent or prior period Standalone
Finamial Statements / statrlahm unarriittrl fimmial Bults.

o
(/)
* a*o
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Stabment of standalone unaudited financial results for the quarEr ended 30 June 2024

(9) The Board of Dir€ctors, in their rneeting held on 22 )anuary 2024, have approved the issuance of equity shar€s of the Company br an amount not oc€edirE {
20,000 million by way of rights issue b the eligible equity shareholdeB of the Company as on the record date in accordance with applicable laws, including the
Secririties and Exciange Board of India (lssue of CaE tal and Disclogure Requirements) Regulatbns, 2018, SEBI Lbting Reguhtixrs, the Companies Act, 2013 ard
Rules made thereunder as amended from time to tim.
S'u@uent to tle reporting date, the Company at its right issue committee rneeting held on 11 luly 2024 has allotted l2,l07,ql partly pail rights equity strares
of Face value I 10 each issu€d at a price of I 1,651 per share. The eligible shareholders have paiJ an arnount of I 825.50 per equity share (1 5 as share capital
and t 820.50 as premium) towards paftly paid shares.

(10) Suboequent to the reporting date, on 04 August 2024, the Company operienced an infonnation security breacfi incilent invotvirE a lilnsofMlare attact and
consequent isohtion of impacted IT serueE. In response to this, Managernent has imrnediately initiated comprehensive containment and remediatim efforts b
addrcss the inciJent. Reco\rery and resto'atirr of all tfle impacted applicatbn and data is underu,ay. The Company has abo started the pro@ss to imrest(late and
ascertain the nature, causes and extent of such data breach. The rnanagern€nt believes that ttere is no non-compliarrce or rnaterial impact of the aboe incident
on fle standabne unaudited financial resulb for the quarter ended 30 )utlF- 2024. The overall imdicatbn of this infonnation security ircilent is presently not
ascertainable.

(11) 9rb6eq'rent to 30 lune 2024, Sobtta Dq/elopers (Pune) Limited ("SDPL'), a vrholv owned subsiliary of the Company acquired 1fi)9o equity shar€s of BNB
Builders Private Limited (BBPL) on 24 JuV 2024. Wi$ the acquisition of the sail equity shares, BBPL has becorne a wholly owned subsiliary of SDPL and a step
down subsidiary of the Company.

(12) Prwiats period's / yea/s figures have been regmuped or reclassiFied wherever necessary to conform with the cunent period figures. The impact of such
r€chssiflication / regrouping is mt material to the sbndalone unaudiH financial results.

For and on behalf of the Board of
Sobha Limited

Bengaluru
08 August 2024

Jagadish Nangineni

Managing Director
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T +91 80 4243 0700
F +91 80 4'126 1228

lndependent Auditods Review Report on Consolidaled Unaudited Quartedy Financial Results of the
Company pursuant to the Regulation 33 of the SEBI (Listlng Obllgations and Dlsclosure Requirements)
Regulations, 2015 (as amended)

To the Board of Oirectors of Sobha Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results ('the Stalement')
of Sobha Limited ('the Holding Company') and its subsidiaries (the Holding Company and its subsidiaries
together refened to as 'the Group'), and its joint venture (refer Annexure 1 for the list of subsidiaries and ioint
venture included in the Statement) for the quarter ended 30 June 2024 being submitted by the Holding
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) ('Listing Regulations').

2. This Statement, which is the responsibility of the Holding Company's managemenl and approved by the
Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measuremenl principles laid down in lndian Accounting Standard 34, lnterim Financial Reporting ('lnd AS
34'), prescribed under Section 133 of the Companies Act, 2013 ('the Act'), and other accounting principles
generally accepted in lndia and is in compliance with the presentation and disclosure requirements of
Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, Review of lnlerim Financial lnformation Performed by the lndependent Auditor of the Entity, issued by
the lnstitute of Chartered Accountants of lndia. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance wilh
the Standards on Auditing specified under Section 143(10) of the Act, and consequenty, does not enable us
to obtain assurance lhat we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

OiL.. h Brgarq Ct dgd\ Clt !4, E urna |tdra.4 X.d!a Xd-, rrln.l X.r l).ri, r.ib r{ tur
lvalt r Ch..rdiok A Co LLP is Egi.Led
wilh llmh.d li.bility rith i.t olilic.tlon
numb.r AAC-2085 a.d ht Esi.bDd oltlc.

We also performed procedures in accordance with the SEBI Circular C|R|/CFD/CMD1/44I2019 dated
29 March 2019 issued by lhe SEBI under Regulation 33 (8) ofthe Listing Regulation, to the extent applicable.
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4. Based on our review conducted and procedures performed as stated in paragraph 3 above and upon
consideration of the review reports of the other audilors referred to in paragraph 8 below, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in lnd AS 34, prescribed under Section 133 of the Act, and
other accounting principles generally accepted in lndia, has not disclosed the information required to be
disclosed in accordance with the requirements of Regulation 33 of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

We draw attention to Note 6 to the accompanying Statement lhat explains that during the previous years, the
Holding Company had entered into a joint development agreement ('JDA') in which the counter party, i.e.
land owneG had oblained a license for sefting up a residential township on land parcels. The license is based
on the Bilateral Agreement which was entered into between the land owners and District Town and Country
Planner (DTCP), Haryana and is govemed under the development policy of Haryana Development and
Regulation of Urban Areas Act, 1975 (HDRUAA).

ln respect of this transaction, the Enforcement Directorate ('ED') afrer due investigation has filed a complaint
with Adjudicating Authority, Prevention of Money Laundenng ('AA-PML'), alleging certain irregularitles in ihe
manner of allotment and pricing of certain plots under this proiect by the Holding Company, with respect to
the terms and mnditions of lhe license and HDRUAA regulations and also non-payment of concemed
charges pursuant to the change in beneficial interest, resulting in provisional attachmenl under the Prevention
of Money Laundering Act, 2002 ('PMLA') of land parcels with value of { 2,016.05 million held by Technobuild
Developers Private Limited (TDPL) over which the Holding Company has absolute rights through a
Memorandum of Understanding entered with TDPL as explained in the said note.

During the previous year, AA-PML had passed an order confirming the provisional attachment of aforesaid
land parcels and the Holding Company has duly filed an appeal before The Appellate Tribunal against the
AA-PML order under Section 26 of the PMLA. The management, based on its overall assessment and
independent legal opinion obtained, believes that these transactions have been canied out in accordance
with all the applicable laws and regulations and the said bilateral agreement. Pending outcome of the ongoing
regulatory proceedings including the duration of such proceedings and recoverability of land advance given
against such provisionally attached < 2,016.05 million land parcels is presently uncertain.

Our conclusion is not modilied in respect of this matter.

6. We draw attention to Note 9 of the accompanying Statement regarding the search operation canied out by
the lncome Tax Department ('the department') at various business premises of the Holding Company and
certain other group companies during March 2023- During the previous year, the Holding Company had
received demand orders from the department for AY 2016-17 and AY 2022-23, in respect of disallowances
of certain expenses and addition of certain incomes, against which during the cunent quarler, the Holding
Company has filed an appeal before the Hon'ble Commissioner of lncome Tax (Appeals), Bengaluru. Given
the uncertainty and pending outcome of the legal proceedings, the Holding Company, considering all
available records and facts known to it including the independent legal review and opinion fiom extemal legal
counsels obtained by it, has determined that no adjustments are required to the Statement in respect of the
aforesaid demand orders.

Our conclusion is not modified in respect of this matler

7. We draw attention to Note 'll of the accompanying Statement, which describes the information security
incident on 04 August 2024, involving a ransomware attack experienced by the Group, including the steps
taken by the management in response to the incident. While this incident does not impact the financial results
for the quarter ended 30 June 2024, the overall implication of this information security incident is presently
not ascertainable.

Our conclusion is not modified in respect of this matter
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8. We did not review the interim financial results of 19 subsidiaries included in the Stalement, whose financial
information reflect total revenues of < 316.84 million, total net loss after tax of < 30.42 million, total
comprehensive loss of { 30.42 million, for the quarter ended on 30 June 2024, as considered in lhe
Stat€ment. These interim financial results have been reviewed by other auditors whose review reporls have
b€en fumished to us by the management, and our conclusion in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries is based solely on the review reports of such other
auditors and lhe proc€dures performed by us as stated in paragraph 3 above.

Our conclusion is not modified an respect of this matter with respect to our reliance on the work done by and
the reports of the other auditors.

9. The Statement also includes the Group's share of net loss after tax of < 0.00 million and total comprehensive
loss of < 0.00 million for the quarter ended 30 June 2024 in respect of 1 joint venture, based on their interim
financial information, which have not been reviewed by their audilors, and have been furnished to us by the
Holding Company's management. Our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of this joint venture, is based solely on such unreviewed interim financial
information. According to the information and explanations given to us by the managemenl, this interim
financial information is not material to the Group.

Our conclusion is not modified in respect of this matter with respect to our reliancc on the financial information
certified by the Board of Directors.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

MANISH Disit ry5iened by
MANISH (UMAR

KUMAR Acnaw^r

AGRAWALffi;1'-'##

anish Agrawal
Partner
Membership No. 507000
UDIN: 24507000BKDHPW8256

Bengaluru
08 August 2024
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S. No. Name of the Company/Entity Relationship

1 Sobha City Subsidiary

2 Sobha Hiqhrise Ventures Private Limited Subsidiary

3 Sobha Develooers (Pune) Limited Subsidiary

4 Sobha Assets Private Limited Subsidiary

Sobha Tambaram Developers Limited Subsidiary

6 Sobha Nandambakkam Developers Limited Subsidiary

Sobha Construction Products Private Limited Subsidiary

I CVS Tech Park Private Limited Subsidiary

9 Vayaloor Properties Private Limited Step-down subsidiary

10 Vayaloor Builders Private Limited Step-down subsidiary

Vayaloor Developers Private Limited Step-down subsidiary

12 Vayaloor Real Estate Private Limited Step-down subsidiary

13 Vayaloor Realtors Private Limited Slepdown subsidiarv

14 Valasai Vettikadu Realtors Private Limited Step-down subsidiary

't5 Sobha Contractino Private Limited Step-down subsidiary

to Kilai Builders Private Limited Ste}.down subsidiary

17 Kuthavakkam Builders Private Limited Step-down subsidiary

18 Kuthavakkam Realtors Private Limited Step-down subsidiary

19 Sobha lnteriors Private Limited Steo-down subsidiary

20 Kondhwa Proiects LLP Joint Venture

Annexure 1

List of subsidiaries and Joint yenture included in the Statement

7
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StaEment of co{rsoll&Ed unaudlEd flnancial r€sults for t,te quarEr ended 30 ,une 2024

Particulars
30.06.2024
IUnaudlEd]

Flec€€dlng 3
months ended

31.03.2024
tRelhriloe (b)l

Contspording
3 months end€d

30.(r.20zt
lUnaudiEdl

Yearended
31.03.2024
lAudiEdI

I

7

3

4

5

6

7

8

9

10

11

72

lncom€
(a) Rwenue from operatirns
(b) Ottrcr incorn

Total lnome
E:edlses

(a) tand (inchdirE de\&prnert riJhb) and ]ehEd coot
(b) Cost of maErlals onsurned
(c) hJ]dEse of pmlrt maEriab
(d) OEnges h invenbries of buiHing nEterials, hrd sbck (hrcltding

de\relop{n€rt riJhts), work in progress and finished goods

(e) Sub-conuactorct
(0 Enployee beneftr opense
(g) Finance c6B
(h) Depreciatbn and arprtisatir oeense
(i) Otf|er oQenses

Totd cEctlses

ffit befoG tax and shar€ of loss in ioint venutr€ (1-2)

Share of loss in irnt venhre r
Ptfrt before tax (3+4)

Tax exp€nse
(a) Cunert tax
(b) Tax adjustrnenb rclating b earlier year

(c) ffitaxcr€dit
TGI tax etrp€nse

Pnoftt fior t,le pedod/year (5-6)

Odrcr compr€henCre lncome
Items that will not be reclassifi($ b profit or bcs

Re-measurenEnt g6ins / (bsses) on ffined benefit plan

Incorne tax rehtirE to above
Total odlc @mpr€hensiye ln@mc /(!Gs), n€t of br(
TGt compftfiaCv€ lncorne fior tlte psiod / year (7+8)

Prdlt aurlbutablc b3
Owners of the HotsirE Company

Non-conuolling inErests

O{fier compr€henCye incom€ / (loss) aHbubble b:
Owners of the HoldirE Company

Non-conuolling inErests

TGI compr€h€nslve lncom€ aHbutaue to:
Owners of the HoldirE Company

Nm-contsolling interests

Pail-up equity sharc capital
(Face value per share - t l0)
Other equity

EamirEs per share (EPS) - (in t)
Basic and diluted EPS (Not annualised br the quarters)

6,403.95
294.@

7,628.63

283.87
9,079.13

313.31

30,969.216

1,209.36

6,698.5s 7,912.50 9,392.4 37.L7A.82

10,501.43

fiz.69
2,465.34

(L2,066.7s)

2,2s9.37

929.58

539.20
203.59

1,153.14

907.88

640..18

2,388.O7

(2,1.A.09)

2,481.34

918.r0
590.45

20s.0s

1,820.14

309.92

729.U
2,ffi2.4

937.83

1,893.11

7!r.15
611.43

t82.77
1,156.12

2,23,6.52

2,890.49

9,9)7.75
(s,215.s1)

92i0.t7
3,s25.30

2,455.06

782.2t

5,624.5t

6,587.59 7,803.42 9,219.57 3r"436.51t

110.95

(0.00)

110,96

4F.2.07

(391.67)

ltD.08

(0.02)

109.05

s29.88

(491.11)

t72.47

t72.81

tt4.75

(62.42)

742.32

(0.0s)

t42.27

t,745.40

Lt.87
(1,006.r3)

50.rl{l 38.7' 52.33 251.14

60.56

4.35
(1.09)

70.29

1.84
(0.46)

120,54

3.59
(0.s0)

491.13

(16.79)
4.2i

3.25 1.38 2.69 (12.56)

53,82

60.s6

3.26

63.82

w.46

0.64

7L67

70._29

1.38

7t.57

948.46

0.74

12|:].23

120.54

2.69

123,23

948.46

t.27

178.57

491.13

(12.s6)

178.':7

948.46

24,192.28

5.18

* C,ertain arnounE that are required to be presented and do not appear due to rounding off are expressed as "0.00"
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Statenrent of consolidaEd unaudiEd financial r€sults for the quafter ended 30 Jun€ 2024

I{otes:

1(a) The consolilated unaudiH financial results of Sobtn Limited ('the HoldirE cornpany') and iE subsuiaries (Ule Holding Company, along with its subsuiaries
refened b as 'the Group') and iE Fint venturc for the qurter ended 30 )une 2024 have been pepared in accrdance with the rccognitbn and measur€ment
principhs laid down in the applkable Indian Accounting SEndards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013 ffhe Act) read with
relev'ant rules thereunder and in terms of Regulatbn 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulatims, 2015. TtEse consolilated
unaudited financial resulb have been reviewed and rccommendd by the Audit Committee and approved by the Board of Direcbrs at their meetirE heH on 08
Awust 2024.

(b) Ttte figurcs for the quarter ended 3l Mar$ 2024 are the bahrrcing figures H\,\reen the audiH frgures in respect of the full financial year and the puuished
unaudited y€ar to date figures upb thid quarer of the prevbus financial year, Also the figures upto the end of the third quarter vtere only re\rielved and not
subirt to audit.

(2) Ttre Sbhrtory auditoG of the Holdinq Company have canied out limiH review as required under Regulatir 33 of SEBI (UstirE OHiJations and Disclooure
Requiennnb) Regulatbns 2015 of the abo/e @nsoladated unaudited financhl resuhs fur the quarter eflded 30 lune 2024 and have issued an unnpdified rwiew
report.

(3) The afuresaid onsolilated unaudied financjal results are available on tfe Holding Company's u,ebsiE www.sobha.com and on the lirebsite of BSE Limited
(www.beeindia.om) and Natbnal Stock Exctange of Indh Limited (www.nseindh.com).

(4) ComolldaEd sdm€nt wise neyenue, rcsnltt segment assets and liat ilities
Based on the "managemnt approadr" as defined in Ind AS f08 - OperatirE Segrnenb, tle Chief Operating Decision Maker (CODM) eyaluates tfle Group's
perbrmance and allocates rcsoures based on an anatysis of varbus peforman@ irdicators by business segments. Acodingly, inforfEtim has been presented

alcng tfrse business segnEnts viz., Real estate and Contactual and manufactring business. Details of consolidated segment-wise revenue, results, assets and
lhbilities is gi\ren below:

in

(f) Capital employed = Segrnent assets - Segrnent liabilities

(5) The figures of standalone financial results are as follow:
tn

Particulars

3 rnooths e,ld€d
30.06.2024
lunaudiEdl

Pl€oeeding 3
montfisend€d

31.03.2024
tReilbr t{oE {b)l

Con€spondang
3 months ended

3{t.lr.20Zt
IUnaudiEd]

Year ended
31.03.2024
tAudiEdl

d750.81
2,050.61

6,080.11
L,912.99

7,470.07

1,968.s6
24,138.33

8,216.84
5,801,{2

(397.47)
7,993.10

Qe.47)
9F7A.57

(29D.44)
313s5.17

(1,385.71)

(I) SeCment r€Y6ue
Real estate
Contractual and rnanufacturing

Net rwenue fnom operadons

Total

Otrc3,95 7,528.53 9,079.13 30,969,45

s80.53
266.s4

955.55

24.U
1,239.01

42.47

4,257.43

7r2.65
anlt7
(s39.20)

(373.24)

t76.23

L2@.lo
(s90.4s)

(749.9r)

249.02

L2E1..t8
(611.43)

(s99.38)

102.20

4,970,O4
(2,455.06)

(?,u8.70)

875.95

Real estate
Contractual and rEnufacturing

Mlt befiorc other adJustments
Less: Finance cosE

Less: Oder unallocable experditure

Add: Unallocable finance and other incorne

P!fftmr€br

(II) SeCment r€sults

110.96 109.05 t72.47 742,27

131,252.08

8,030.97

L2,574.02

112,986.25

8,036.s0

L5,%2.16

107,940.51

8,32t.40

L2,764.10

112,986.25

8,036.s0

t5,9+2.16

(IU) ScAm€nt assets (#)
Real estate

Contractual and rEnufacturing

Unallocated assets

Total ascets l 151,857.07 135,gtr.91 t2f.,42aot 136,964.91

r03,688.78

L,7U.08

2L,179.6

8s,792.81

5,942.r2

70,089.24

70,#.34
5,576.24

27,375.49

85,792.81

5,942.12

20,049.24

(Iv) Segment lhbiliues (#)
Real estate

Unallocated liabilities

rotal liabilities

Contractual and rnanufacturing

t26,652.52 ttt,824..t7 103,355.07 ttt,824.t7

Particulars

3 montfis ended
30.05.2024
IUnaudited]

Prcceeding 3
montfis ended

3r.03.2024
lReilbr Note l(b)l

cor€sponding
3 months ended

30.06.202|:t
lUnaudiEdl

Yearended
31.03,2024
IAudited]

5,5s5.05

129.79

90.38

7,%.50
91.05

59.79

9,228.88

121.69

80.23

32,226.4s

583.64
,16s.69

Total incorne

Pmfit before bx
Profit for the period/year
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StaEnrent of consolidated unaudiEd financial r€sults for tfie quarter ended 30 June 2024

(6) The Holding C-ompany had entered into a Joint Development ArrangErEnt with certain land owners in Gurugram, Haryana, in earlier years. In respect of this

transaction, the Enforcement Directorate CED) after due imrest(latim has filed a comphint with Adjudicating Authority, Preventbn of Money Laundering CM-
PML), alleging certain in€guhrities in respect of the manner of allotrnent and pricing of certain plots under this prcject or payment of appllEble fees and charges

by the Holding Company or tfle hndowners, with r€spect to the terms and coMitions rTEntioned in the devebprnent policy of Haryana D€veloprnent and

Regulation of Urban &eas Act (HDRUAA), 1975 and the bilaterdl agreement between the land owners and Directorate of Town and Country Planning, Haryana

(DTCP) resutting in prc /biral attilhnEnt under the PrB/entiorl of Morey LaunderirE Act, 2002 CPMLA) of land parcels with \ralue of { 2,016.05 millbn, heh by

Technobuild Developers Private Limited ffDPL). The Holding Company has enter€d into a Menbrdndum of Understanding CMou) wiEt TDPL for acguiring land

parcels using advan@s exEnded by the @mpany. As p€r the MoU. TDPL and its affiliates cannot transfer land parcels without prior approrral of the Holdinq

Company and the Holding Company has ab6olute rights o,er land parcels acquirEd by TDPL and iB affiliates acquired from sudt advance given by the Holding

Company.

During the pr€\rious years, the Holding Company was in receipt of Show Cause Notice (SCN) under the PMIA from AA-PML and the Holding Company had duly filed

debiled responses b allegatbns made in SCN. Horvever, AA-PMLA has passed an order confirmirE the provisi)rlal attachtnent of the afuresaid hnd parceb and the
Holding Company has duly filed an appeal befor€ The Appelhte Tribunal against the M-PML order under Section 25 of the PMLA.

The rnanagement, based on its overall assessment aM indepefldent legtal opinid obtained, beliB/es that these transactbns have been caried out in ac€ordance

with all the applicable laws and regulations and the said bilateral agrEement and has not kjentified any adverse ,naterial impact to the consolidated unaudited

frEncjal results as at 30 June 2024 or for e,lrlklr periods including the reco\rerdbility of lard advance given ag6inst such Fovisbnally attdled I 2,015.05 millbn
land Darcels held bv TDPL.

(7) In earlier years, one of the oistofiErs of Sobha Assets Private Limited (SAPL), a wholly owned sub6iJiary of the Holding Company has terminated a ploject

developrnentcontractenter€dryitanddenrandedcompensationof t2,g5S.l3millbninadditiontoforfeitureof <zzT.3zmillbnperformanceguaranteeand{
26.00 millbn of depcits allegirE that SAPL has rEt aommenced the con0'act v'rork. The carrying value of aforcsaid project rehted assetyreceivables as at 30 lune

2024 is < 354.10 milli:n. SAPL has filed arbitration petition befoe the arbitrator challenging the termination and iB gr@nds, agEinst tle custonEr towards

business lo6s and other r€ceivables. The Holding Company based on its overall assessrnent and irdependent leg6l opinio.l, believes that ttle afuresail termination

is ille$l and will not have any adverse impact to the consolirJated unaudiH financial results ard accodingv no proviskr has been rnade.

(8) In earlier years, the Holding Company, during the process of renewal of fire clearan@s for one of ttre project, procurd by an entrusted p€rson, found the fire NOC

ard fire clearances submitted to lcal municipal body to be defective. On becoming aware of this fact, tfte Holding Company had imrnediately taken remedial step6

and obtained renewed fire NOC and fir€ clearanes, which v\€re then resubmitted with the laal municipal My for reguhrization. Horrever, the local municipal

body had passed an order dated 21 lanuary 2023 revoking/cancelling the rnodified sanction plan ('Phn') and occupancy certificate COC) for t|e proiect, based on

a comphint being flled upon by one of the unit holders of such protsct. The Holding Company had immediately filed an appeal with Kamataka Appellate Tribunal

C|(AT') chailenging the above order, and l(AT had passed an interim order dated I February 2023 granting stay on cancellati:n of Phn and OC.

DurirE the Ee\rbus year, the Chief Metropolitan Magistrate ('CMM'), Bengpluru, has passed an order dated 19 September 2023 (impugned order) to register a

calendar case fur the offences punishable under Indhn Penal Code CIPCJ against the Holding Company and few employees of the Houing Company, based on a

sepanE complaint filed with the CMM by the aforernentioned unit holder. The HoldirE Company has filed a petition befure Honble High court of Kamataka praying

for quashing of the complaint, the imEJgned order and the calendar case, wheEin, the High court of Kamabka has passed an interim order daH 11 Odober
2023 staying the imBrgned order and the calendar case. The management, based on its overall assessrnent and independent legal opinion obtained, believes that
allegatbns rnade ry Sre unit holder are baseless. False and not sustainabh and the imB-Ened order suffers from arbitrariness and liilble to be quasH under

section rE2 of the code of criminal procedure, 1973, Accordingv, the Gmup believes that outcome of the abore proceedings will not resutt in any adverse impact

on the consolidated unaudited financial results.

(e) The Income Tax Departrn€nt C'the Department') conducted a Search under Section 132 of the Incorne Tax Act CIT Actl Cthe Search') on the Holding Company

and stain group companies during Mardr 2023. The HoldirE Company aM certain group companies at the time of search and subsequently has co-opented with

the departrnent and responded to the necessary clarifKations, dab and details as sought by the Departrnent. The Holding Company has received notkEs under

Sectio 142(f ) of the IT Act for ttre Assessment Years (AY) 201'15, AY 2017-18, AY 201&19, AY 20L*m, AY20Z0-2L and AY 2O2l-22, calling tur infonmtbn
which the management has provided to the Department.

Additionalv, durirE the year ended 31 Mardl 2024, ttre Holding Company has reeirred dennnd orders fur AY 201GU under Sectim 147 read with Sectim f43(3)
and Section 1,188 of the IT Act, dated 29 Mardt 2024 raising a defiEnd of {131.23 (subsequently reduced b Nil vue rectification order under Section 154 of the IT
Act, dated 14 May 2024 on aacount of adjustment of cr€dit under Sectim flsJM of the IT Act of tax pail in earlier yeaa) and AY 2022-8 urder Secth 143(3)

of Ere IT Act, dated 30 March 2024 raising a denrand of i326.83 (subsequentv rcduced to 1320.70 million vide rectification order u/s 154 of the IT Act daH 25

)uV 2024), by disallowing cerEin expenses and adding certain irmmes during such periods, against which the HoldirE Company has filed an appeal on 29 April

2024 before the Honlre Commissioner of Income Tax (Appeals), Bengaluru CCIT appeals).

While tle uncertainty exists regardirE the outcornes of the legal proceedings, the rnanagernent of the Holdirp Company has evaluated the demand orders after

consuering all available records and facts known to it and based on an irdependent legal rwiew and opinim from extemal legal councils and believes that the
HoldirE Company can succeed in the ap@ls filed against the aforesaid demand orders and accordingv has not kjentified any adjustments to the cunent or prior

oeriod ConsolidaH Financial Statements / consoliiated unaudited financial results..
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SbEment of consolidaEd unaudiEd financial rcsults for the quarEr ended 3t ,une 2O2a

(10) The Board of Directors, in their rneeting heu on 22 )anuary 2024, have appm\red the issuance of equity shares of the Holding Company for an arnount not
oceedirE { 20,000 millbn by lr/ay of rights issue to the ellJible equity shareholders of the Holdilg Company as on tle r€ord date in acco.dance with applkable
laws, including Ele Seorities and Excfiange Board of India (Issue of Capital and Disclosure Requirernents) Regulatbns, 2018, SEBI Listing Regulations, the
Companies Act, 2013 and Rules rnade therarnder as amend€d from tirne to time.
fubcequent to Ele rcportirE date, tte HoHing Company at its rt?ht issue committee rneeting heu on 11 July 2024 has allotH l2,l07,qi partv paij rights equity
shar€s of face value I 10 each issued at a prie of I 1,651 per share. The eligible shareholders have pail an arnount of I 825.50 per equity share (l 5 as share
capital and { 820.50 as premium) towards partf paid shares.

(11) Subrsequent to the reporting date, on 04 August 2024, the Group experierrced an infonmtion security br€ach incident involving a Gnsomwarc attack and
consequent isolati,l of impacted IT seweG. In response b this, Management has imrnedhtely initiated comprehensive conbinrnent and rerEdhtbn etrorts b
address the incklent. Re@very and restoration of all the impacted applicatbn and data is undenflay. The Group has abo shrted the process to investigate and
ascertain the nature, causes and e\tent of such data breach. The management belie\res 6lat there is no non-compliance or rnaterial impact of the abo\re irrilent
on the consoli&ted unaudited financhl results fur the quarter eflded 30 lune 2024. The overall implicatir of this infonnation security incident is presently not
ascertainable.

(12) gjt)6equent to 30 June 2024, Sobha Ds€lopers (Pune) Limited ("SDPL"), a wholly owned subsiliary of the Holding Company acquired 1009o equity shar€s of BNB
Builders Prit/"dte Limited (BBPI) on 24 luly 2024. With the acquisition of the sau equity shares, BBPL has become a wholly owned subsir16ry of SDpL and a stetr
down subsiliary of the Houirg Company.

(13) Previous period's / year's figures have been rcgroupd or reclassified wherever necessary to conform with the cunent period fgures. The impact of such
reclassificatbn / regrupiryl is mt nEterial to the consolilated unaudiH financial results.

For and on behalf of the Board

Sobha Limited

o ril\ol
/Bengaluru

08 August 2024
Jagadish NarEineni
Managing Dircctor
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Annexure - II 
 

Information as required under Regulation 30 read with Schedule III of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations 2015 and SEBI Circular dated 

July 13, 2023. 
 

Appointment of Mr. Subba Rao Amarthaluru, (DIN: 00082313) as Non-Executive Independent 
Director of the Company. 

 

Sl. 

No. 

Particulars Details 

1 Reason for change Appointment of Mr. Subba Rao Amarthaluru (DIN: 
00082313) as an Additional Director designated as Non-

Executive Independent Director of the Company. 

2 Date of Appointment & term 

of appointment 

Date of Appointment: August 08, 2024 
 

Term of appointment: He is appointed as an Independent 

Director for five (5) consecutive years w.e.f. August 08, 
2024, subject to the approval of members of the Company. 

 

3 Brief Profile   Mr. Subba Rao Amarthaluru has more than 35 years of 
proven experience in the field of business development, 

corporate strategy, corporate governance, finance, 

accounts, audit, internal control, merger acquisitions and 
joint venture.  
 

His association with GMR group has been instrumental in 
the group’s transformative evolution from a small 

manufacturing company into India’s premier infrastructure 

conglomerate. 
 

A commerce graduate and Chartered Accountant, Mr. 
Subba Rao Amarthaluru has served on ICAI’s Committee 

for Members in Industry and was later nominated as a 
member of the Accounting Standards Board of ICAI.  
 

He is acting as Independent Director on five Boards of GMR 

Group Companies including a Listed company. He also 
served as a member of several Government of India 

initiatives on Infrastructure Financing.  
 
 

4 Disclosure of relationships 

between the Directors 

Mr. Subba Rao Amarthaluru, is not related to any Director 

of the Company. 

5 Information as required 
pursuant to BSE Circular with 

ref. no. 
LIST/COMP/14/201819 and 

the National Stock Exchange 
of India Ltd with ref. no. 

NSE/ CML/ 2018/24, dated 

June 20, 2018. 

Mr. Subba Rao Amarthaluru, is not debarred from holding 
the office of director by virtue of any SEBI order or any 

other authority. 
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Appointment of Mr. Gopal B Hosur, (DIN: 08884883) as Non-Executive Independent 

Director of the Company: 
 

Sl. 

No. 

Particulars Details 

1 Reason for change Appointment of Mr. Gopal B Hosur (DIN: 08884883) as an 

Additional Director designated as Non-Executive Independent 

Director of the Company. 

2 Date of Appointment & 

term of appointment 

Date of Appointment: August 08, 2024 

 
Term of appointment: He is appointed as an Independent 

Director for five (5) consecutive years w.e.f. August 08, 2024, 

subject to the approval of members of the Company. 
 

3 Brief Profile   Mr. Gopal B. Hosur is a retired IPS officer. He was in public 

service for the last 36 years and has made contributions to 
good governance in the core area of Law and Order, Crime 

and in administration of the Criminal Justice System. His focus 
was to redress grievances of law-abiding citizens and provide 

a safe and secure social environment. He graduated from JSS 
College Dharwar, Karnataka with Physics and Mathematics 

and has completed various Courses including a Management 

Course from IIM, Lucknow, a Public Administration course 
from ASCI, Hyderabad. 

 
He is currently acting as an Independent Director on the 

Board of Dwarikesh Sugar Industries Limited (a listed 

company) and also acting as CEO of Chinmaya Mission 
Hospital, a renowned Super Specialty Hospital in Bangalore. 

 

4 Disclosure of 

relationships between 

the Directors 

Mr. Gopal B. Hosur, is not related to any Director of the 

Company. 

5 Information as required 

pursuant to BSE Circular 

with ref. no. 
LIST/COMP/14/201819 

and the National Stock 
Exchange of India Ltd 

with ref. no. NSE/ CML/ 

2018/24, dated June 20, 
2018. 

Mr. Gopal B. Hosur, is not debarred from holding the office of 

director by virtue of any SEBI order or any other authority. 
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Annexure III 

 

Information as required under Regulation 30 read with Schedule III of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations 2015 and SEBI Circular dated 

July 13, 2023. 
 

Details of Mr. Ramachandra Venkatasubba Rao (DIN: 00061599) & Mr. Anup Sanmukh Shah               

(DIN: 00061599) Non-Executive Independent Directors of the Company. 
 

 

Sl. 
No. 

Particulars Mr. Ramachandra 
Venkatasubba Rao 

Mr. Anup Sanmukh Shah 

1 Reason for change Retirement on account of 
completion of second term as 

an Independent Director of 

the Company. 

Retirement on account of 
completion of second term as an 

Independent Director of the 

Company. 

2 Date of 

Appointment & 

term of 
appointment 

With effect from the close of 

working hours on August 08, 

2024. 
 

With effect from the close of 

working hours on August 08, 

2024. 
 

3 Brief Profile   Not applicable Not applicable 

 
4 

Disclosure of 
relationships 

between the 
Directors 

 
Not applicable 

 
Not applicable 
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Annexure – IV 

 
The Board at its meeting held today has approved the reconstitution of the following Board Committees: 

 

Sl. 
No. 

Name of the Committee Reconstituted Composition 

1 Audit Committee      Mr. Raman Mangalorkar (Chairman)  

Mr. Jagadish Nangineni (Member) 

Ms. Srivathsala K N (Member) 

Mr. Amarthaluru Subba Rao (Member) 

2 Nomination, Remuneration and 
Governance Committee 

Mr. Raman Mangalorkar (Chairman)  

Mr. Ravi PNC Menon (Member) 

Ms. Srivathsala K N (Member) 

Mr. Amarthaluru Subba Rao (Member) 

3 Corporate Social Responsibility 
Committee 

Ms. Srivathsala K N (Chairperson)  

Mr. Jagadish Nangineni (Member) 

Mr. Gopal B Hosur (Member) 

4 Risk Management Committee Mr. Amarthaluru Subba Rao (Chairman)  

Mr. Ravi PNC Menon (Member) 

Mr. Jagadish Nangineni (Member) 

Mr. Yogesh Bansal (Member) 
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