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SOBHA
Date: August 10, 2022
To,
The Deputy Manager The Manager

Department of Corporate Services,
BSE Limited

Floor 25, P.J Towers,

Dalal Street, Mumbai — 400 001
Scrip Code: 532784

National Stock Exchange of India Limited
Exchange Plaza, Plot No. C/1, G Block,
Bandra Kurla Complex, Bandra East,
Mumbai — 400 051

Scrip Code: SOBHA

Dear Sir / Madam,

Sub: Newspaper Advertisement — unaudited financial results for the quarter ended

June 30, 2022.

Pursuant to regulation 47 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find attached the copy of Newspaper Advertisement published
by the Company on August 10, 2022 in ‘Business Line’, English Newspaper and
‘Prajavani’, Kannada Newspaper, with respect to unaudited financial results for the quarter

ended June 30, 2022.
Thanking you.
Yours sincerely,

FOR SOBHA LIMITED

(Rdnad—

VIGHNESHWAR G BHAT

COMPANY SECRETARY & COMPLIANCE OFFICER

SOBHA LIMITED

REGD & CORPORATE OFFICE : ‘SOBHA’, SARJAPUR - MARATHAHALLI OUTER RING ROAD, BELLANDUR POST, BANGALORE - 560103, INDIA
CIN: L4520 KA1995PLCO18475 | TEL : +91-80-49320000 | FAX : +9180 49320444 | www.sobha.com
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SBI: Investors should look beyond MTM losses

With a X50-lakh cr
balance sheet, the
bank’s ability to keep
pace with market
momentum is key

Q1 COMMENT

HAMSINI KARTHIK

BL Research Bureau

State Bank of India, India’s
largest lender, is the latest
addition to a growing list of
companies, especially
banks, announcing
quarterly earnings results
over weekends (SBI an-
nounced Q1 FY23 results last
Saturday).

The Street, however, didn’t
take the banking major’s
June quarter results kindly
as its stock price shed about
two per cent on Monday.
6,550 crore of mark-to-
market losses (MTM) and
1,500 crore of investment
depreciation provisioning,
which resulted in seven per

cent year-on-year decline in
SBI's net profit in Q1, are the
reasons for this correction.
State-owned banks were ex-
pected to incur MTM losses
in Q1, given the repo rate
movement since May 4. With
the highest exposure to
money market instruments,
SBI, therefore, incurred
higher losses vis-a-vis peers.

A sentiments dampener
After at least 10 straight
quarters of net profit
growth, the decline in Q1 is
certainly a  sentiments
dampener, and comes at a
time when the overall re-
turn ratios of the bank is on
a improving trend.

But how much should this
really matter in the larger
scheme of things?

SBI's balance sheet size is
now at ¥50-lakh crore. At a
time when critiques ques-
tion how the bankis looking
at growing competition
from the private players, es-
pecially after the merger of
HDFC Limited and HDFC

Bank - which may likely lead
to X20-lakh crore balance
sheet size by FY24 - SBI has

ensured that the gap
between itself and the
largest private bank is for-
midable even ahead of the
merger.

At this size, to grow at 15
per cent (retail loans at 19
per cent) year-on-year, is ap-
preciable.

What's also very interest-
ing is the asset quality of the
bank, which continues to be
on a mend. At 3.9 per cent

and one per cent gross and
net non-performing assets
(NPAs), respectively, SBI's
loan book quality in Q1 was
at a multi-quarter best. The
bank’s restructured loans at
one per cent of total book
(X28,800 crore) also lends
comfort.

The most interesting
takeaway, though, is the
credit cost guidance main-
tained at about a per cent
(and less than a per cent
from FY24).

The number came at 0.67
per cent in Q1, further mod-
erating from FY22’s 0.9 per
cent. This is an important
factor to watch because
much of the earnings im-
provement was on the back
of easing asset quality pres-
sures.

Consequently,  keeping
with its guidance, SBI ex-
pects to touch 14 per cent re-
turn on equity and 0.8 per
centreturn on assets in FY23.

Maintaining strong
growth guidance of 14-15 per
centin FY23 lends support to

any further improvement in
the return profile of the
bank, though the perform-
ance of its investment book
will be a monitorable.

Weak on profitability
What is working against SBI,
though, is its profitability.
Unlike private banks, SBI has
a very high share of secured
loans, with home loans ac-
counting for over 50 per
cent of its retail assets. This
is good from a stability and
growth perspective, but can
be counterproductive on
profitability,  considering
their narrow yield band-
width.

Likewise, SBI has stayed
away from undercutting on
pricing of corporate loan
segment. But the demand in
this segment is just about
picking up and interest rates
are lower than FY19 levels.

Therefore, a combination
of these factors could keep
SBI's profitability, measured
as net interest margin
(NIM), below that of private

players. NIM in Q1 stood at
3.02 per cent, down 10 bps
sequentially, due to invest-
ment losses.

To mitigate the pressure
in forthcoming quarters, SBI
plans to bring down invest-
ments in the available-for-
sale (AFS) category, now at
40 per cent of total portfo-
lio, and instead build on a
held to maturity (HTM)
book.

Yet, investors should ex-
pect NIM to be range-bound
at 3-3.15 per cent in FY23,
given the RBI’s intention to
continue with rate hikes.

Value pick

Nonetheless, trading at its
one-year forward book
value, SBI stock has emerged
as the most-preferred pickin
the banking space, espe-
cially since the quality of its
balance sheet started im-
proving significantly from
FY20. Therefore, any correc-
tion can be a good point for
investors to accumulate the
stock.

Nota great day, but there’s light at end of the tunnel

VISWANATHAN ANAND

fter all the drama of In-
Adia 2 yesterday, I was

hoping that at least
the women’s team, which had
come through relatively un-
scathed to this point and was
leading, would have a good
day. But, of all the days to have
abad daywas today,when you
can no longer repair the
damage.

Humpy had a very imagin-
ative sacrifice, but unfortu-
nately, it seems that the preci-
sion required after that was

quite high. Tania’s opening
justdidn’t work out. On top of
that, Bhakti played a plan,
which turned out quite
flawed. And so, very soon, we
were in very, very big trouble
there.

Once Ukraine dispatched
Poland in style, the champi-
onship left our hands. A first
bronze from the women’s sec-
tion is still very special for In-
dian chess.

I really commend Ramesh
andall the playersinIndia2to
pull themselves together. In
fact, I had the chance to meet
many of them yesterday even-
ing, and they had kind of
taken it on the chin and we're
getting ready to play a game
today.

They deserved the gold, but
to take the bronze with a com-

manding last-round victory is
commendable.

A colossal achievement

As for India 1, I would like to
single out Arjun’s perform-
ance. He played all 11 rounds
and his score improved dra-
matically in the last few
rounds with a couple of wins.
I think no one will dispute
that Gukesh had the perform-
ance of the Olympiad. Eight
points from eight rounds is a
world record, and his gold
medal on Board 1 is a really a
colossal achievement. This
was a high-scoring Olympiad
where the top boards were
scoring heavily.

Vaishali’s bronze on Board
3, Tania’s bronze on Board 4
and Divya’s bronze as a re-
serve, are all decent perform-

wa i—n A s

Tania Sachdev plays during round 11 of the 44th Chess Olymplad
held at Mamallapuram on Tuesday VELANKANNI RAJ B

ances. As I said Tania was the
lynchpin of the Indian team’s
performance, while Humpy

and Harika were doing steady
performances, holding down
the top two boards. Tanya was

Microsoft joins ONDC network; to launch shopping app

OUR BUREAU

Bengaluru, August 9

Microsoft has become the first
tech giant to join the Open
Network for Digital Commerce
(ONDC), a Government of In-
dia initiative to develop an
open network for digital com-
merce.

Social e-commerce

The tech giant intends to in-
troduce social e-commerce, or
group buying experience, in

the Indian market. This year, it
plans to launch a shopping
app for Indian consumers,
along with their social circle,
harnessing the ONDC network

to discover the best pricing
among retailers and sellers.

T Koshy, MD and CEO, ONDC,
said: “ONDC network is not
just a model, but a flexible
idea that has a lot of explored
and yet-to-be explored poten-
tial.

“As Microsoft plugs into the
network, it's a step in the same
direction for both of us. By
utilising the strength of our
open network users, Mi-
crosoft, too, can implement

their creative ideas like social
commerce swiftly.”

By 2030, the Indian e-com-
merce industry is anticipated
to reach $400 billion, increas-
ing at a 19 per cent CAGR. The
industry will continue to
flourish in the coming years,
backed by high internet penet-
ration and easy UPI payments.
ONDC aims to catalyse and ac-
celerate this by enabling all
kinds of buyers and sellers to
leverage the digitisation of

commerce through its net-
work. “The Indian e-commerce
industry has tremendous
growth potential in the next
decade. Initiatives like ONDC
can be a game-changer amid
this boom. Their UPI-like net-
work for digital commerce is a
win-win for both buyers and
sellers, as it will enable them
to connect without depend-
ency on any e-commerce solu-
tion,” said Microsoft
spokesperson.

www.tdps.co.in

the one scoring very often
and Bhakti also contributed
some crucial wins, and it’s
very sad that they both lost
today.

I'mjustso proud of Nihal as
well for his gold on Board 2.
And, I think, at least these in-
dividual golds make up alittle
bit for the team’s disappoint-
ment. As I said before, Arjun
also had a phenomenal per-
formance if he didn’t win a
team medal. I think it takes
nothing away from that.

By the way, Arjun and
Gukesh both crossed 2,700 in
live ratings. It'samazing every
one of our guys won some-
thing because Arjun won sil-
ver and Praggnanandhaa a
bronze,and that’s just so cool.

Honestly, hearing all this
makes me feel much better.

Avinash, yeh Sab le!

—_—
TEAM INDIA
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OYO acquires Denmark’s
Bornholmske Feriehuse

OUR BUREAU

Bengaluru, August9

Hospitality unicorn OYO said
it has concluded the acquisi-
tion of Europe-based holiday
homes operator Bornholmske
Feriehuse through its subsidi-
ary, DanCenter, as a part of its
endeavour to expand as a pre-

ferred full-stack vacation
homes provider.
Bornholmske  Feriehuse,

which has over 700 homes on
its platform, is based out of
Bornholm island in Denmark.

Boost to tourism

The acquisition underlines
OYO’s commitment to ‘Invest
in Denmark’ for accelerating
the growth of travel and tour-
ism in the market. The initiat-
ive by the Ministry of Foreign
Affairs of Denmark is inten-
ded to attract and retain for-
eign investments in Denmark
by providing a customised
one-stop service for foreign
companies looking to set up
or expand a business in
Denmark.

Ritesh Agarwal, Founder
and Group CEO, Oyo, said: “I
feel elated as we welcome
Rasmus and  integrate
Bornholmske Feriehuse un-
der the brand OYO. Bornholm
exhibits great potential for
tourism in the coming years.

We are happy to extend co-
operation to the ‘Invest in
Denmark’ initiative and work
for the development of tour-
ism in Bornholm and Den-
mark.”

OYO already owns brands
such as Belvilla (Belvilla by
0YO), DanCenter, and Traum
Ferienwohnungen, among
others, in Europe, through its
subsidiaries. The acquisition
in Bornholm will strengthen
OYO’s presence in Europe
broadly and Denmark spe-
cifically, said the company.

Anne Hougaard Jensen, Dir-
ector, Invest in Denmark, said:
“Invest in Denmark is pleased
to support the continued in-
vestment from OYO. Invest-
ments in the tourism industry
is important for the Danish
economy, creating many dir-
ect and indirect jobs. We are
happy that OYO chooses to
grow its vacation home busi-
ness out of Denmark.”

TELESCOPIC CONVEYOR

FOR LOADING 20 & 40 FT. TRUCK / CONTAINER

Increase efficiency in Conveying, Stacking,

Loading & Unloading operations
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For
Bags / Box

TD Power Systems Limited
(CIN -L31103KA1999PLC025071)

REGISTERED OFFICE & FACTORY:
27,28and 29, KIADB Industrial Area, Dabaspet, Nelamangala
Taluk BengaluruRural District, Bengaluru-562111 India

1e1eI] creates value

Tel +91 .80 229 95700 / 6633 7700
Fax +9180 77 34439 / 2299 5718
Mail tdps@tdps.co.in

EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30th JUNE 2022

(Rupees in Lakhs) vivian conveyors, Pune | ForAbove Call or WhatsApp

; Email : momama@yvivianindia.com | Products +91 9822 66 3322
3 Month Previ Y :OM:r?tshp:::(liZg Web : www.vivianconveyors.com Enquiry +91 9011 66 3322
E?1r:lteds revE'::zd ear in the previous year For a job application email your cv to hr@vivianindia.com
Particulars
30.06.2022 31.03.2022 30.06.2021
SOBHA LIMITED CIN : L45201KA1995PLC018475
(UNAUDITED) (AUDITED) (UNAUDITED) Regd. Office: 'SOBHA’
- Sarjapur — Marathahalli Outer Ring Road
Total Income from Operations (net) 20,454.03 79,742.46 16,312.38 (ORR), Devarabisanahalli, Bellandur Post
- - - - - ﬁﬁiﬁiﬁ Bangalore - 560 103
Net Profit for the period (before Tax, Exceptional and / or Extraordinary items #) 2,809.79 8,449.79 1,122.66 SOBHA P +51-80 45320000
ax: +91-80-
Net Profit for the period before Tax (after Exceptional and / or Extraordinary items #) 2,809.79 9,207.51 1,320.10 email: investors@zgga:«gg:
WWW. o
Net Profit for the period after Tax (after Exceptional and / or Extraordinary items #) 2,149.00 7,064.91 1,038.80 een e
Total Comprehensive income for the period [Comprising Profit for the period (after tax) and
L EXTRACT OF THE UNAUDITED CONSOLIDATED FINANCIAL RESULTS
other Comprehensive income (after tax)] 2,041.26 6,143.32 967.68 FOR THE QUARTER ENDED 30 JUNE 2022 @ in Milion)
Equity Share Capital 3,112.57 3,110.35 3,098.28
Reserves (excluding Revaluation Reserve) as shown in the Audited Balance Sheet of the previous year - 49,606.08 - 3 months ended Preceding3  Corresponding Previ
(excluding ) previous y T beohoss  monthsended  3monthsended . FOMeL Yol
Earnings Per Share (of Rs. 10/- each) - [Unaudited] [Audited] [Unaudited] [Audited]
a) Basic 6.95 22.96 3.40 Total income from operations 5,952 7,668 5,250 28,216
b) Diluted 6.88 22.80 3.36 Profit before tax 216 364 126 1,581
Notes: Profit after tax 137 250 108 1,168
R Total comprehensive income for the period
1. Standalone details (comprising profit for the period (after tax) and 145 259 14 1,159
th hensive i (after tax))
Net Sales / Income from Operations 19,900.78 71,880.55 12,623.53 S CONPTEIeISe T T
Paid-up Equity Share Capital 948 948 948 948
Profit Before Tax 2,520.63 7,379.33 919.46 Reserves (excluding revaluation reserve) - - 24,157
Profit After Tax 1,874.29 5,441.49 674.41 Earnings per sdhjre (of %10/;j each) (for )
continuing and discontinued operations;
Total Comprehensi\{e iqcome for the period [Comprising Profit / (Loss) for the period (after tax) and Basic and diluted EPS 142 264 e 1232
other Comprehensive income (after tax)] 1,936.63 5,317.62 675.34
* Refer Note No.2 of the notes to financial results m‘ﬁ: :key data of standalone financial results is as under:
2. The above is an extract of the detailed format of Financial Results for quarter ended June 30, 2022 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing
and Other Disclosure Requirements) Regulations, 2015. The full Financial Results for quarter ended June 30, 2022 are available on the Stock Exchange websites 3 months ended Preceding 3 Corresponding Previous year
. . . . months ended 3 months ended V!
www.bseindia.com, www.nseindia.com & on the company's website www.tdps.co.in. Particulars 30.06.2022 31.03.2022 2006 2021 ©nded 31.03.2022
[Unaudited] [Audited] [Unaudited] [Audited]
3. The results have been prepared in accordance with the Ind AS notified under the Companies (Indian Accounting Standard) Rules, 2015. The above financial results have been .
recommended by the Audit committee and approved by the Board of Directors at their respective meetings held on 9th August 2022. Income from operations 6,031 7,689 5250 26,089
Profit before t. 181 393 153 1,526
4. Other comprehensive income includes foreign exchange translation Loss of ¥93.14 Lakhs (PY  752.30 Lakhs) which is notional in nature from our foreign Subsidiary-Turkey due Proff :ore = 2 p- . 128
to sharp depreciation of Turkish Lira (TL) to Indian Rupee (INR) from 5.15 (PY Z 8.84) at the beginning of the year to T4.72 (PY 5.15) at the end of period, a drop of rofit after tax ’
8% (PY ?42%) Total comprehensive income 137 286 132 1,119
For & on behalf of the Board 2) The above is an extract of the detailed format of quarterly financial results filed with the Stock Exchanges under Regulation 33
. of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the quarterly financial results are
For TD Power Sy3tems Limited available on the website of the Stock Exchange(s) and the listed entity. ( www.bseindia.com, www.nseindia.com and www.sobha.com)
Place : Frankfurt lehll Ku!nar Bengalury, India Jagadish Nangineni
Date : 9th August 2022 Managing Director 09 August 2022 Managing Director

BM-BME
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[P - NORTH CENTRAL RAILWAY, PRAYAGRAJ
S/o Late. Patil Mallegowda, Aged E-Tendering Notice 2022-Aug-02 dated 06.08.22
about 52 years,R/o No. 1, 6th Cross, | |Divisional Railway Manager (Engineering), N. C. Rly Agra for and on behalf of
Subbanna Garden, Opp. Uma Talkies, | |the President of India invites "Open Tender" through on Line only (E-Tendering)
i for the following works. The details of the tender are as under:
Chamarajpet, Bangalore. S Y
. pprox
NOTICE N | Tender No Description of work Cost (2)
Take notice that the Decree-Holder 2022 Provision of Side Sheet, grouting fo
has f|led the above execution petltlon 1. ) revent seepage of water & Rain water
; ) e Aug-02-01 | P pag 57144284.96
against you for relief of specific Harvesting at variols LHS in Idgah-
performance of the contract of sale Bayana section.
agreement Dtd: 10.01.2011 by ) 2022- Provision of Side Sheet, grouting to
directing you to execute the " | Aug-02-02 | prevent seepage of water & Rain water |81354490.90
registered sale deed petition ranvesting at various LHS in ldgah-
schedule immovable property in andikuisection.
favor of the decree holder, if not 2022- Provisionofsidesheet,lgroutingtoprevgnt
oottt e sle oot May bel | 3. | g oaoa | S5 e B tr I | 516000 o
executed through court agency. section.
Now the above case is for hearing on 2022 P————— -
- rovision or cover over shed a no.
19-08-2022 at 11 am. before the| | 4. Aug-02-04 | &71inldgah-Bandikui section. 22372582.98
above said court for your
Provision of water supply pipe line from
appearance. 2022- ¢
5. LC-81 to Mandawar Mahwa Road station | 5385279.90
You are hereby called upon to appear Aug-02-05 | colony.
before thI.S Hon'ble cou_rt on_the 6 2022- Miscellaneous P.way work in SSW/ 6923985.56
above said date and time either| ° | A,g02.06 | PW/IDH section underADEN/Line/IDH. :
personally orthrough your Adcoate. - Miscellaneous P.Way work In
By order of the court| | 7. Aug-02-07 SSE/PW/BKI section under ADEN/Line/ | 5305710.46
Sheristedar IDH
Pri. Civil Judge, Chikmagalur. 2022- Miscellaneous P.Way work In
9 g 8 SSE/PW/S/IAGC section under ADEN/| 7248514.65
Aug-02-08 | 25
S. Prakash, ) — - - . -
Ad teforD Hold For full details and submission of bid please see the Indian Railways website
Voc_ae orlecree-riolder “‘www.ireps.gov.in" Tenders can only be submitted through web portal
Upstairs of Srusha complex, “www.ireps.gov.in " up to 15.00 hrs on 29.08.22.
K.M. Road, KHB, Chikmagalur. 1031/22 (ADM)

£ North central railways  www.ncr.indianrailways.govin ¥ @CPRONCR M @northcentralrailway
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SOBHA LIMITED

Total income from operations

EXTRACT OF THE UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER ENDED 30 JUNE 2022

Particulars

SOBHA

PASSION AT WO

3 months ended

Preceding 3

months ended

30.06.2022

[Unaudited]

5,952

31.03.2022
[Audited]

7,668

CIN : L45201KAT995PLC018475

Regd. Office: ‘SOBHA’

Sarjapur — Marathahalli Outer Ring Road
(ORR), Devarabisanahalli, Bellandur Post
Bangalore - 560 103

Ph: +91-80-49320000

Fax: +91-80-49320444

email: investors@sobha.com
www.sobha.com

(% in Million)

Corresponding
3 months ended
30.06.2021
[Unaudited]

Previous year
ended 31.03.2022
[Audited]

5,250 28,216

Profit before tax

216

1,581

Profit after tax

137

1,168

Total comprehensive income for the period
(comprising profit for the period (after tax) and
other comprehensive income (after tax))

145

1,159

Paid-up Equity Share Capital

948

948

Reserves (excluding revaluation reserve)

24,157

Earnings per Share (of ¥10/- each) (for
continuing and discontinued operations)

Basic and diluted EPS

1.44

2.64

114 12.32

Income from operations

Notes :
1) The key data of standalone financial results is as under:

Particulars

3 months ended

Preceding 3

months ended

30.06.2022

[Unaudited]

6,031

31.03.2022
[Audited]

7,689

Corresponding
3 months ended
30.06.2021
[Unaudited]

Previous year
ended 31.03.2022
[Audited]

5,250 28,089

Profit before tax

181

393

153 1,526

Profit after tax

129

277

126 1,128

Total comprehensive income

137

286

132 1,19

Bengaluru, India
09 August 2022

2) The above is an extract of the detailed format of quarterly financial results filed with the Stock Exchanges under Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the quarterly financial results are
available on the website of the Stock Exchange(s) and the listed entity. ( www.bseindia.com, www.nseindia.com and www.sobha.com)

Jagadish Nangineni
Managing Director
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